Accounts Receivable - Penalty

1. Create Category for Penalty. Add which categories are subject to the penalty (or Tax)
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Caselle Clarity® - » Accounts Receivable - > Organization - > Categories
Caselle Clarity® )} Categories |

Category: PENALTY - PENALTY 1.5%

Category |GL Accounts | Notes

Category code:  PENALTY Apply PEMALTY to:

Close

Desaription: PENALTY 1.5% ENGINEERING (Standard)
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Allow 15

for grace period

Calculation meth:
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2. Create Rate
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Caselle Clarity® ~ > Accounts Receivable = > Organization = > Rates

Caselle Clarity® " Rates

Rate:

Rate: 2 PENALTY FLAT AMOUNT Category: PENALTY 2

Rate | General Ledger Account Override | Nates |

Rate number: 2 Rates
Description: PENALTY FLAT AMOUNT Level Amount/Rate Type
Category: 999,999,993.00 500000000
PENALTY FLAT AMOUNT
[T Bill minimum ameunt:  |.00
[T Bill maximum amount:  |.00
Base amount: .00
Levels based on:
[F] Multiply base by units
[F] Multiply levels by units
/ Caselle Clarity® ) Rates |
Rate: | Rate > 4
Rate: 1 PEMALTY L5% Categary: PENALTY
Rate | General Ledger Account Override | Notes |
Rate number: 1 Rates
Description: PENALTY 1.5% Level AmountRate Type
Category: 999,999,999.00 01500000

PENALTY 1.5%
[T Bill minimum amount: .00

[T Bill maximum amount:

Base amount: .00

Levels based on: Deinquentbalance =

[T Multiply base by units
[T] Multiply levels by units
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3. Calculate Penalty Billing
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Caselle Clarity® w > Accounts Receivable = > Customers » > Calculate Penalty Billings

Caselle Clarity® }"Calculate Penalty Billings |

Category Description Rate

vl [PEMNALTY PEMALTY 1.5% PEMALTY 1.5%

vl PENALTY 2 PEMALTY FLAT AMOUNT PEMALTY FLAT AMOLINT
Biling date: 3/25/2016)] El [ Print penalty invoices
[ Include unpaid invoices with a payment due date equal to  03/25/2016 H
[ 1Include payments through: E

Recaloulate penalty for: sz

Description: <Use Rate Description >

Customer numbers: p)

Value

Customer types: Mone

Select...
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